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REF: VPL : SEC: DEC:2017-18

The Listing Department,
National Stock Exchange of lndia Ltd,
"Exchange Plaza"
Bandra-Kurla Complex,
Bandra (East),
Mumbai400051
Scri Code: VARDMNPOLY

The Listing Department,
Bombay Stock Exchange Limited,
25rh Floor,
P.J Towers
Dalal Street Fort,
Mumbai-400001
Scri Code: 514175

Oate:. 13.12.20'17

Dear Sir/l\4adam.

1. Please find enclosed herewith the Un-audited Financial Results for Second Quarter and Half year
ended on 30th September, 2017 in Compliance with regulation 33 read with 30(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. We would like to inform your
good otfice that w.e.f. 1"t April, 2017 ,lhe lnd-AS has become applicable on lhe Company. Therefore
the aforesaid results have been prepared in conformity with lnd-As principles.

SUBJECT: Outcome of Board meeting held on 13.12.2017 and Submission of Unaudited Financial
Results for Quarter and Half year ended on 30th September, 2017 in Compliance with
regulation 33 and 30(2) of the SEBI (LODR) Regulations, 2015.

Further, Limited review report issued by the statutory Auditors of the company in respect of the

Un-audited financial results of the Company for the quarter ended 30th September, 2017 is also

enclosed herewith.

The meeting of Board of Ditectors commenced at 04:00 P'M. and concluded at 06:00 P'M'

Kindly consider the submissions and take the same on your records.

Thanking you,

Your's faithfully,

For Vardhman Pol

3

t

'-7**'e--; ,d,,^*
(Pankaj Agarwal)

Company Secretary

vardhman Polytex Ltd
An (Xwd G.oudconip3.Y

CIN: L1 71 22P81 980P1C004242

corp. Oftice: Vardhman Park,

chandigarh Road Ludhiana - 141123

Punjab (lndia). Tel: +91-161 -6629888

v

officer

info@vpl.in

2. The said results have been reviewed by the Audit Committee in its meetlng held on 13.12.2017 and
have been taken on record by the Board of Directors of the Company in lheir meeting held today.

t.



R"sd.orrt.""v":dt*"D:#iHllillJ#;"*iana-141123'
CIN:LL7122PB1980PLC004242,PHONEs:0161'268s301-04'6629888'FAX:6629988'E-Mail-in{o@vPlirrWeb:wwwvPl'in

UNAUDITED FINANCIAL RESULTS FOR THE

QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER" 2017
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Expense3

A) Cost of material consumed

B) Purchase of haded goods

C) Changes in invenrories of finish€d 8oods, sto& in tsade

and work in ProFress
D) Employee beneGl exPense

E) Finance costs

F) Depreciation and amortisation exlEns€

C) Other Expenditur€

Total Expens€3

Profit lrom operations before tax and ex'ePtional item6 (3-4)

Exceptional items

Prcfil before tax and after excePtional items (56)

Net Prcfit after t i( (7'8)

comprehensive income/ (loss), net of tax

Total CoBPr€hensive Income for the Period [ComPrising Profit /

(los6) for the P€riod (aftertax) and Oth€r ComPrehensive Incom€
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VARDHMAN POLYTEX LTD.

R€gd. Office:'valdhman Park ChandiSarh Road, Ludhiana - 141123'

CIN: L1Z22PB198OPLCOM242, PHONES: 016l_2685301_04, 6629888,rAX:5629988

E-M.il' info@vPl.in, Web: ww.vPl-in

STATEMENT OF ASSETS AND LIABILITIES

AS AT 3OTH SEPTEMBER 2017
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Halfyearended
30th Sept

201,7

Sr. No. Particulars

23.15

10.00

12.00

5016.18

1092.01

23598.91

607.25

1t7.92

ASSETS

Non-current a$€ts

Property, Plant and equiPment

Capital work-in-progress

Other intangible assets

Finanoal assets

i) Investmmts

ii) Loais

iii) Other financial assets

Deferrcd ta\ assets (net)

Other non current assets
30177.42Sub total - Non CunentAssets

5A78.59

410.00

0.40

22.39

474_trl

330.09

2009.79

3026.13
Current a$ets

Financial assets

i) Trade receivables

ii) Cash and cash equivalents

iii) BanI balances other than (iii) above

iv) Loalls

v)Others

Curent tax assets

Other currmt assets
't2157.57Sub total - Non Current Assets

42624.99TOTAL. ASSETS

2232.54

(11470.2s)

Equity

Equily share capital

Other equity

EQUITY AND LIABILITIES

19237.71)Sub total - Equity

147r0.42

348.25

16.81

2. Non-current liabilities

Financial liabilities

i) Borrowings

ii) Other iinancial Iiabilities

Other non current liabilities

15r13.26Sub totnl - Non Current liabiliti€s

22771.55

3504.53

9855.33

354.38

267.65

i) Borrowings

ii) Trade Payables

iii) Other financiat liabilities

Other currsrt liabilities

3. Cunent liabilities

tinancial liabilities

36753.44Sub total - Curr€nt liab ilities

42628.99
TOTAL- EQUITY AND LTA BILITY
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ROMESH K. AGGARWAL & ASSOC'ArES
CHARTERED ACCOUNIANIS

G,T. ROAD, MILLER GANJ, LUDHIANA-141003
Phones: 2532920, 2534289.

L IM ITE DR EVIEW REPORT FOR TH E QUARTE R AND HALF YEAR ENDE

1. lntroduction
we have reviewed the accompanying statement of unaudited standalone financial results of VardhmanPolytex Limited (The company) for the quarter and six months ended september 30, 2017 (,the
statemenl") prepared by the company pursuant to the requirements of Regulation 33 of the Sea lLirtingobligation and discrosure requirements) Regurations, 2015 read with sEBr circurar no.
cl1/cFolFAcl62/2016 dated 5'h.iury 2016. The statement is responsibility of the company,s Management
and has been approved by the Board of Directors. our responsibirity is to issue " iupon on" ,h"r"
standalone financial results based on our review.

2, Scope of Review
we conducted our review in accordance standard on Review EngaBements (sRE) 2410, ,.Review of Interim
Financial rnformation performed by the rndependent Auditor of the Entity,,, issued by the lnstitute of
chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. we have not performed an audit and accordingly, we do not
express an audit opinion.

D SEPTEMB ER 30,2017

To

The Board of Directors,
Vardhman Polytex Ltd.
Ludhiana

3. Basis of Qualified opinion
The company had credited profit of Rs 396.44 lacs due on payment of FccB liability to the statement of
profit & loss during the period ending March 31,2017. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability which is still outstanding to the tune of 554,160 USD
as on September 30,2017. The same has not been addressed in the current quarter.

4. Qualificd Opinion
Based on our review in conduct as above, except for the effect of our observation stated in para 3 above,
oothing has come to our attention that causes us to believe that the accompanying statement of
unaudited standalone financial results read with notes thereon, prepared in accordance with Indian
Accounting Standards as specified under section 133 of the companies Act, 2013 read with Companies
(Accounts) Rules, 201.4 and other recognized accounting practises and policies generally accepted in lndia,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBt (Listing

Obli8ations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no.
AR/C1D1FAC162/2O16 dated 5'h July 2016 including the manner in which it is to be disclosed, or that it
cor'ltains any material misstatem€nt.
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5. Other Matters
We draw attention to the following matters:

for Romesh K Aggarwal & Associates
Chartered Accountants
FRN - N

ttcter Note No.6 to the interim financial results which states that the company has adopted Ind As for
rlre l'rancial year commencing from Aprir 1", 2017 and accordingry the statement has been prepared
n the compliance with lnd AS.

\ryc were neither engaged to review, nor have we reviewed the comparative figures incruding the
rcconciliation to the Total comprehensive tncome for the quarter and half year ended septe-uJr ro,
201e' and accordingly, we do oot express any concrusion on the resurts in the statement fo; the qrarte,
a.d half year ended september 30,2016. These figures have been furnished by the management.

oor conclusion is not modified in respect of the matters reported in para (1) to (2) of other matters.

l\,1. No. 51 79

Place - Ludhiana
Dated , December 13,2017
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